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"Working together to create a great city with a heart".
2001 International  Year of  Volunteers

CITY OF SURREY 2001 ANNUAL FINANCIAL REPORT
For the year ended December 31, 2001

Surrey, British Columbia
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������������������6���.
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�:/(1
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-��*�6����������������������������������������������	���������%������������ ��3��������.
���������������������������������������"�����������������������	���������������������.
�����	�������������������������/���������	�����������������
�"��������������������/�����

������6����������������>/
6�?���������������� ��3������������;����������	����������
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6�����������������������������������������������.
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3���1������������������8		������6������������	�����'������
�����������������>1�86?
�����"�����������������6"����	��������������������������
������	�������6���������������
�������	�������������	����*++@����-��� ��3����6"����"����������������������������������.
��������������������������������������������������#�������	����������������������������
����������������������������������������	����		������������������������������ ��6���������
6"����	��������������������������������	�������������	��������������
�����/
6����������.
��������	����������	������������������������ ��5��������������-��*������������������������.
	���������������������#��������������"��"���������������������1�86�	������������� 
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����������������� ��3��������������������������
��������������������������%����������	����.
����������������� ���)���������*
�-��*B� ����������� ���������	� ������������������������ ��
������
�������������������������	����������	���������������������� ��3���������������������.
�����������������%��8��������
���������������������������"��������������������	�����
�����
/������7������ ����������������������	���-���������������� ��3���,�������������������.
����������������
�������������������������������&��������"������������������ ��8��
����.
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3���������������������$���	���������������������������	�������������������.����������������.
�����"������������������	���������%��	������������������ 

3����������"����������"�������	���������������������-��*�	�������������������A

* )����������������#�������������)������������������������>)��%�?�����������"��������.
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����������!�����������	�)��%������������������������������� 
3���������������E�� @������������)��%�����-��*�>E-@ �������������-���? ��;������������
"���� ����7�����1����������6����	�����������������
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����������������������������������
������������������ ��;�������������"����/
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������	��������������������������������������������������	������!���������� ��)��%�����
���������������������������������������������!���������������� ��6����������	�)��
�������������	���-��������-��*�����������������,����F 
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�����������������������&��������	�����������������������
������!��������������������������
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���������������!�������������
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)������*++=
�*+++
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��������
�������������������������������������������������� ��6���������7�������������������"��
���������������-����>
��������F?�������������������	�����������������������&����	�����.
��� ��/�������������������������������������������	���
�"���������������������������������
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3���������������������������		������������������������������������������!���	�������������
����������������� ���-��*
� �������������������
�����%�� ��!�������������������"���� ������
������ ��3�������������������G��������������������!��������������!���������������������.
����
���!�������"������&��������������������	������������������������������������� ��3��
�����������������!������������������	�����!����������������������������������������������
����������������� ��;��������������������"���%����!��������������������������������������!����
��������������������������������������	������������������������������ ��3�!���������������
�������������������������������������!������������������������������������������	���"����
��������������#������������������!���������� 

3�!�����������"�����������������������E- F�������������������������������>E- C�����������
-���? ��1���������7�����	�3�!�����������������������������E� C������������-��*������-��� 
����������!���������� ����������"���� ���� ��������	� ��	����������� ����������������� ����� ��.
������� �����������/������������������������������������������������	�������������������������
��������������	���"��		����� 
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E- =�����������������? ��8��
��������������D
�����1������
�5����
�����
�"���4�)�������
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The City of Surrey and its

employees acknowledged the

terrible tragedy of September 11th

by signing a memorial album and

through the fund raising

efforts by both the RCMP and

Fire Departments.  Surrey Fire

Department Personnel also

attended memorial services held

in New York City.   Our hope is

that the generations to come will

never have to witness these types

of tragedies.
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as at D ecem ber 31, 2001

(in thousands of dollars) 2001 2000

FIN A N C IA L A SSETS

Cash and Investm ents  (N ote 2) 388,957 $        371,118 $          

Receivables  (N ote 3) 55,123 53,827 

D eposits, M unicipal Finance A uthority  (N ote 4) 868 1,395 
444,948 426,340 

LIA B ILITIES

A ccounts Payable and A ccrued Liabilities  (N ote 5) 51,173 50,465 

D eposits and Prepaym ents 44,302 40,141 

D eferred Revenues 7,003 4,529 

D eferred D evelopm ent Cost Charges (N ote 6) 96,212 81,325 

Long-Term  D ebt  (N ote 7) 2,183 3,929 
200,873 180,389 

N et Financial A ssets 244,075 245,951 

C A PITA L A SSETS (N ote 8) 1,428,525 1,338,928 

N ET A SSETS 1,672,600 $     1,584,879 $        

EQ U ITY, Financial 

W ork in Progress (Schedule 6) 72,955 $          69,293 $            

U nappropriated Surplus (Schedule 6) 16,091 15,921 

A ppropriated Surplus (Schedule 6) 62,890 71,295 

Reserve Funds (Schedule 7) 94,322 93,371 
246,258 249,880 

EQ U ITY, C apital A ssets (Schedule 8) 1,426,342 1,334,999 

TO TA L EQ U ITY 1,672,600 $     1,584,879 $        

Vivienne W ilke, CGA D.W . M cCallum
General M anager, M ayor, City of Surrey
Finance, Technology &  HR Dept.

To be read in conjunction with the N otes to the Consolidated Financial Statem ents
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for the year ended December 31, 2001 2001 2001 2000
(in thousands of dollars) Budget Actuals Actuals 

REVENUES (Schedule 10)

Taxation, Grants-in-lieu, Assessments 278,819 $   283,360 $    276,001 $      

Collections for Other Authorities (141,759) (145,637) (141,444)

Taxation for City Purposes 137,060 137,723 134,557 

Sales of Goods and Services 75,740 78,267 72,209 

Development Cost Charges (Note 6) 27,498 22,019 23,869 

Developer Contributions 6,379 11,008 8,658 

Investment Income 13,701 20,072 19,299 

Transfers from Other Governments 410 3,446 5,259 

Other 19,769 22,056 22,918 

280,557 294,591 286,769 

EXPENDITURES (Schedule 11)

Fire and Police Protection 74,808 75,181 67,835 

W ater and Sewer &  Drainage 46,390 44,401 41,567 

Parks, Recreation and Culture 28,012 26,487 25,698 

General Government 20,733 16,347 16,462 

Public W orks 13,586 12,406 12,522 

Environment and Health 13,889 13,892 13,752 

Planning and Development 9,843 8,224 8,172 

Surrey Public Library 7,677 7,767 7,266 

Debt Interest, Fiscal Services and Other 1,594 2,165 2,307 
Capital Assets 117,463 89,597 86,575 

333,995 296,467 282,156 

Excess (Deficiency) of Rev. over Expend. (53,438) (1,876) 4,613 

Debt Principal Repaid (1,583) (1,746) (3,100)
Increase (Decrease) in Financial Equity (55,021)$    (3,622) 1,513 

Financial Equity, Beginning of Year
    as previously stated 248,774 247,288 
  Adjustment to reflect change
    in accounting policy (Note: 12) 1,106 1,079 
Restated Financial Equity, Beginning of Year 249,880 248,367 

Financial Equity, End of Year 246,258 $    249,880 $      

To be read in conjunction with the Notes to the Consolidated Financial Statements
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for the year ended December 31, 2001

(in thousands of dollars) 2001 2000

O PERATING TRANSACTIO NS

Excess (Deficiency) of Revenues Over Expenditures (1,876)$   4,613 $       

Cash Generated From (Required For):

   Receivables (1,296) (8,605)

   Deposits, M unicipal Finance Authority 527 (51)

   Accounts Payable and Accrued Liabilities 708 10,055 
   Deposits and Prepayments 4,161 3,359 

   Deferred Revenues 2,474 133 

   Deferred Development Cost Charges 14,887 5,360 

Net Cash Generated From  O perations 19,585 14,864 

FINANCING TRANSACTIO NS

   Debt Principal Repaid (1,746) (3,100)

Increase in Cash and Investm ents 17,839 11,764 

Cash and Investm ents, Beginning of Year 371,118 359,354 

Cash and Investm ents, End of Year 388,957 $ 371,118 $   

To be read in conjunction with the Notes to the Consolidated Financial Statements
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General 
 
The Notes to the Consolidated Financial Statements are an integral part of the statements.  They 
explain the significant accounting and reporting policies and principles underlying these 
statements.  They also provide relevant supplementary information and explanations which 
cannot be conveniently expressed in the Consolidated Financial Statements. 
 
1. Significant Accounting Policies 
 

a) Basis of Accounting 

The Consolidated Financial Statements of the City of Surrey are the representation of 
management prepared in accordance with generally accepted fund accounting principles 
for municipalities in the Province of British Columbia and the Public Sector Accounting 
Board (PSAB) of the Canadian Institute of Chartered Accountants.  The Consolidated 
Financial Statements reflect a combination of the City’s Operating, Capital and Reserve 
Funds consolidated with the Surrey Public Library. 
 
Revenues and expenditures of the City must be in accordance with the Financial Plan 
adopted by City Council.  M anagement is required to make estimates and assumptions 
that affect the reported amounts in the financial statements and the disclosure of 
contingent liabilities.  The Consolidated Financial Statements have, in management’s 
opinion, been properly prepared within reasonable limits of materiality and within the 
framework of the significant accounting policies outlined in Note 1 for the following 
funds: 
 
 Operating Funds 

These funds include the General, W ater, and Sewer & Drainage Operating Funds 
as well as the Surrey Public Library.  They are used to record the operating costs 
of the services provided by the City. 

 
 Capital Funds 

These funds include the General, W ater, and Sewer & Drainage Capital Funds. 
They are used to record the acquisition costs of capital assets and any related 
long-term debt outstanding. 

 
 Reserve Funds 

Under the Local Government Act of B.C., City Council may by by-law establish 
reserve funds for specified purposes.  M oney in a reserve fund, and interest earned 
thereon, must be expended by by-law only for the purpose for which the fund was 
established. If the amount in a reserve fund is greater than required, City Council 
may, by by-law, transfer all or part of the amount to another reserve fund. 
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 Trust Funds 

These funds account for assets, which must be administered as directed by 
agreement or statute for certain beneficiaries.  In accordance with PSAB 
recommendations on financial statement presentation for local governments, trust 
funds are not included in the City’s Consolidated Financial Statements.  Trust 
funds administered by the City are presented in Note 11. 

 
b) Revenues 

Revenues are recorded using the accrual method of accounting.  The City is required to 
act as the agent for the collection of taxes and fees imposed by other authorities.  These 
collections for other authorities (Schedule 10) are included in the City’s total taxation 
revenues.  The City then deducts the amounts paid to these authorities to arrive at 
taxation revenue for City purposes. 

 
c) Budget Information 

Unaudited budget information, presented on a basis consistent with that used for actual 
results, was included in the Surrey Consolidated Five-Year Financial Plan and was 
adopted through By-law #14379 on April 23, 2001. 

 
d) Deferred Revenues 

The City defers a portion of the revenue collected from permits, licenses and other fees 
and recognizes this revenue in the year in which related inspections are performed or 
other related expenditures are incurred. 

 
e) Expenditures 

Expenditures are generally recognized as they are incurred as a result of the receipt of 
goods and services or the creation of a legal obligation to pay.  Interest expense on 
debenture and other debt is accrued to December 31, 2001. 

 
f) Replacement of Capital Assets 

The replacement of vehicles and equipment is provided for on a straight-line basis in 
accordance with the estimated useful lives of the assets.  Vehicle and equipment 
replacement is funded through equipment usage charges with corresponding transfers to 
the Equipment and Building Replacement Reserve Fund (Schedule 7).  Computer 
System replacements are funded thorough an annual charge to each department.  Except 
for the City works yard building, a capital consumption or replacement provision for 
buildings or engineering structures is not charged to City operating departments.  
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The City’s annual operating budget includes a provision for the replacement of existing 
capital assets and the acquisition of new capital assets, and also a provision for debt 
repayment related to capital acquired with borrowed money. The City has also 
appropriated a portion of operating surpluses for the replacement of capital assets. 

 
A capital ranking model is used to assist the City Council in setting priorities for the 
replacement and acquisition of capital assets. 

 
g) Investments 

Investments are recorded at cost, which approximates market value, and are comprised 
of money market instruments, term deposits and bonds. 

 
h) Capital Inventory 

Capital Inventory is recorded at cost, which is not in excess of net realizable value. 
 
i) Long-Term Debt 

Long-Term Debt is recorded net of any related sinking fund balances.   
 
j) Equity, W ork in Progress 

These balances represent amounts set aside from operations for specific operating and 
capital projects in progress previously approved by Council. 

 
k) Equity, Unappropriated Surplus 

These balances represent operating surpluses from current and prior years which have 
not yet been allocated for specific purposes.  Interest revenue earned on these monies is 
used to fund operations.  The Local Government Act does not allow the City to budget 
for a deficit unless the deficit can be eliminated through the use of prior years’ surplus. 

 
l) Equity, Appropriated Surplus 

These balances represent amounts set aside by Council for specific purposes, including
contingency provisions for emergencies, revenue stabilization, self insurance claims 
and for the internal financing of capital projects. 

 
m) Equity in Capital Assets 

Equity in Capital Assets reflects the accumulated historical cost of assets acquired, 
constructed or developed by the City for which no outstanding debt remains (see 
Schedule 8).  The value of infrastructure constructed by developers and transferred to 
the City at no cost is not included in Equity.  The costs for repairs and upgrading which 
do not materially add to the value or the life of an asset are recorded in the financial 
statements as operating expenditures.  Asset disposals are not recorded. 
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2. Cash and Investm ents 
 (in thousands of dollars) 
  

   2001    2000 

     
Operating Funds, Unrestricted  $ 201,148  $ 199,549 
Reserve Funds, Restricted   91,597   90,244 
Deferred Development Cost Charges, Restricted   96,212   81,325 

  $ 388,957  $ 371,118 

     
 

M oney M arket Securities maturing within one 
year 

 $ 120,359  $ 75,663 

Interm ediate Securities m aturing within two 
years 

  77,629   51,704 

Bond Securities m aturing within seven years   190,969   243,751 
  $ 388,957  $ 371,118 

Average portfolio yield 5.77%  (2000 – 5.78% ) 
 
3. Receivables, net of allowances 

(in thousands of dollars)  2001  2000 
     
Property Taxes  $ 13,098  $ 16,314 
Utility Rates   415   394 
Accounts Receivable   11,396   11,566 
Due From Other Authorities   873   1,038 
Development Cost Charges   27,538   23,749 
Property Acquired For Taxes   1,803   766 
  $ 55,123  $ 53,827 
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4. Deposits, M unicipal Finance Authority 
 (in thousands of dollars) 
 

The City, along with other municipalities, has borrowed money by issuing debt instruments 
through the M unicipal Finance Authority (M FA).  Part of the proceeds of the borrowing are 
withheld as deposits by the M FA to act as security against the possibility of debt repayment 
default.  If the debt is repaid without default, the deposits are refunded to the City. 

 
  2001  2000 
Deposits, M unicipal Finance Authority     
 W ater Operating Fund  $ 731  $ 1,072 
 Sewer & Drainage Operating Fund   137   323 
  $ 868  $ 1,395 

 
5. Accounts Payable and Accrued Liabilities 
 (in thousands of dollars) 

   2001   2000 
     
Outstanding Cheques   $ 4,136  $ 4,360 
Trade Accounts Payable   18,736   19,890 
Contractors’ Holdbacks   2,509   2,474 
Due to Federal Government   13,954   13,091 
Due to Province of British Columbia   4,098   4,770 
Due to Greater Vancouver Regional District   24   30 
Due to Other Authorities   7,716   5,850 
  $ 51,173  $ 50,465 

 
The City has restated the Accounts Payable and Accrued Liabilities for the prior period as a 
result of a change in accounting policy.  Prior periods had recorded a $2.0 million liability 
for Employee Sick Leave Entitlement. An accounting policy change restated this amount to 
represent a contingent liability with an associated reserve (See Note 9).  The effect of the 
change resulted in a restatement of the Accounts Payable and Accrued Liabilities and an 
adjustment to Opening Financial Equity.  Accounts Payable and Accrued Liabilities for the 
prior period have also been restated to reflect a reclassification of an accrual of employee 
wages payable, which had previously been accounted for as Deferred Expenditure rather 
than as a reduction to Accrued Payroll Liabilities.   
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6. Deferred Developm ent Cost Charges  
 (in thousands of dollars) 

Development Cost Charges (DCC’s) are collected to pay for 95%  of the general capital costs 
due to development, and 90%  of utility capital costs.  In accordance with the Local 
Government Act of B.C., these funds must be deposited into a separate reserve fund.  In 
accordance with PSAB recommendations, the City records DCC’s levied as Deferred DCC’s.  
W hen the related costs are incurred, the DCC’s are then recognized as revenue. 
  
  2001  2000 
Deferred DCC’s:     
 Drainage/Storm W ater Detention  $ 7,847  $ 7,359 
 Arterial Roads  21,418   18,782 
 Collector Roads  6,582   5,283 
 Parkland  38,430   31,632 
 W ater  10,715   9,111 
 Sanitary Sewer  11,220   9,158 
  $ 96,212  $ 81,325 

 
Deferred DCC’s, Beginning of Year  $ 81,325  $ 75,965 

 Transfers to General Capital Fund  (15,580)  (15,959) 
 Transfers to W ater Capital Fund  (1,163)  (823) 
 Transfers to Sewer & Drainage Capital Fund  (5,276)  (7,077) 
 Total DCC’s Recognized as Revenue  (22,019)  (23,869) 
 DCC’s Levied for the Year  33,674    26,070 
 Investment Income  3,232  3,159 
 Net Increase for the year  14,887  5,360 
Deferred DCC’s, End of Year  $ 96,212  $ 81,325 
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7. Long-Term  Debt 
(in thousands of dollars)  2001  2000 
     
Debenture Debt  $ 1,761  $ 2,875 
Agreements Payable   422   1,054 
  $ 2,183  $ 3,929 

 
Long Term Debt Repayment Schedule 

  Agreements Payable  Debenture Debt   
 
 
Year 

 General 
 Capital 
  Fund 

  W ater 
Capital 
  Fund 

  W ater 
Capital 
  Fund 

  S & D 
Capital 
  Fund 

       Total 
Future Debt 
Repaym ents 

2002  $ 428  $ 8  $1,143  $ 131  $ 1,710 
2003   0   0   594   0   594 

Principal and Interest Payments   428   8   1,737   131   2,304 
*Interest Rev. Applied to Debt   0   0   332   93   425 
Interest Expense Payments       (13)        (1)      (462)       (70)     (546) 
Debt Principal Repayments  $ 415  $ 7  $1,607  $ 154  $ 2,183 

 
*The City earns interest revenue on monies paid into sinking funds for debt repayment, and this 
interest revenue is applied to debt principal. 
 
The City’s Financial Plan provides for the repayment of debt due that year, including principal, 
interest, and foreign exchange costs. 
 
Interest rates on debenture debt ranged from 5.55%  to 12.35% .  The weighted average rate for 
2001 was 9.948%   (2000 - 9.477% ). 
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8. Capital Assets, at cost  
 (in thousands of dollars) 

  2001  2000 
General Capital Fund     
 Land  $ 248,455  $ 239,955 
 Buildings   186,040   168,551 
 Engineering Structures   567,943   539,781 
 M achinery and Equipment   90,663   85,868 
 Capital Inventory   616   392 
   1,093,717   1,034,547 
W ater Capital Fund       
 W ater System Infrastructure   131,863   125,990 
 Capital Inventory   300   297 
   132,163   126,287 
Sewer & Drainage Capital Fund       
 Sewer & Drainage System Infrastructure   187,098   162,556 
 Capital Inventory   43   34 
   187,141   162,590 
Shared W ater Facilities     
 W halley-Clayton Facility    2,523   2,523 
 Surrey-Langley Facility    12,794   12,794 
 Other    187   187 
   15,504   15,504 
  $ 1,428,525  $ 1,338,928 

 
9. Com m itm ents and Contingencies 
 

a) The City has significant future contractual commitments for incomplete capital 
acquisitions and capital construction projects in progress.  The City records the capital 
costs incurred to the end of the year on these projects as capital asset expenditures.  In 
order to provide for the completion of the projects, unexpended budget money for 
incomplete projects is appropriated as Equity, Operations, W ork In Progress. The 
Financial Plan, updated annually, provides for the financing of these and future 
obligations within the estimated financial resources of the City. 

 
b) The City, as a member of the Greater Vancouver W ater District, the Greater Vancouver 

Sewerage and Drainage District, and the Greater Vancouver Regional District, is jointly 
and severally liable for the net capital liabilities of these Districts. 
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c) The City has entered into an agreement with The YM CA of Greater Vancouver in 
regard to the joint development of the lands and facility in Surrey.  The City has agreed 
to contribute $5.5 million dollars towards the completion of the project, which will be 
matched by the YM CA.  The City has also agreed to enter into an $8.0 million non-
recourse first collateral mortgage in favour of the Royal Bank of Canada registered 
against the lands and facility.   

 
d) The City and its employees contribute to the M unicipal Pension Plan (the plan), a 

jointly trusted pension plan governed by the BC Public Sector Pension Plans Act.  The 
pension plan is a multi-employer contributory defined benefit pension plan with about 
125,000 active contributors, including approximately 26,000 contributors from over 
180 local governments.  Joint trusteeship was established effective April 5, 2001.  The 
board of trustees, representing plan members and employers, is fully responsible for the 
management of the pension plan, including investment of the assets and administration 
of the plan.  The British Columbia Pension Corporation provides benefit administration 
services and the British Columbia Investment M anagement Corporation provides 
investment management services for the pension plan.  

 
Every three years, an actuarial valuation is performed to assess the financial position of 
the plan and the adequacy of plan funding.  The most recent valuation as at December 
31, 2000 indicates a surplus of $436 million, an improved position of 9%  surplus of 
covered payroll from a 14%  unfunded liability of covered payroll as at the previous 
valuation of December 31, 1997.  The Joint Trust Agreement specifies how surplus 
assets can be used.  The actuary does not attribute portions of the surplus to individual 
employers.  The City records employer contributions to the plan as salaries and benefits 
expenditures in the year in which the payments are made.  The City contributed $5.3 
million in 2001 (2000 – $4.8 million). 

 
e) The City insures itself through a combination of insurance policies and self-insurance. 

The City has a funded self-insurance appropriation (Schedule 6).  Based on actuarial 
estimates, this appropriation reasonably provides for all outstanding claims as follows: 

 (in thousands of dollars)  2001  2000 
     
 General Operating Fund  $ 10,966  $ 10,175 
 W ater Operating Fund   3,339   3,165 
 Sewer & Drainage Operating Fund   4,452   4,220 

 
f) Employees of the City accumulate sick leave entitlement at the rate of 1.5 shifts per 

month. The sick leave entitlement is not paid out when an employee retires or ceases 
employment with the City. As at December 31, 2001, the total accumulated entitlement 
has an approximate value of $24.7 million, of which $2.0 million has been recorded as 
a reserve. The $2.0 million reserve represents the approximate value of sick time taken 
annually.   
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10. Significant Taxpayers 
 
The City is not reliant upon the revenue from any specific large property taxpayers or 
businesses. Tax revenues received from the five largest taxpayers amount to less than three 
percent of the City’s annual gross revenues.  

 
11. Trust Funds 

(In thousands of dollars) 
 
These funds account for assets which must be administered as directed by agreement or 
statute for certain beneficiaries.  In accordance with PSAB recommendations on financial 
statement presentation for local governments, trust funds are not included in the City's 
Consolidated Financial Statements. 

 
  2001  2000 
Assets     
Cash and Short Term Investments  $ 1,803  $ 1,551 

 
 

Equity   Employee 
Benefits 
Fund  

 Cemetery 
Perpetual 
Care Fund 

  
 
 2001 

  
 

 2000 
         
Balance, Beginning of Year  $ 413  $ 1,138  $ 1,551  $ 1,563 
Contributions   135   21   156   22 
Interest Revenue   22   63   85   83 
Employment Insurance Rebate   48   0   48   46 
Benefits Purchased   (17)   0            (17)           (144) 
Refunded to Employees    (20)   0             (20)             (19) 
Balance, End of Year  $ 581  $ 1,222  $ 1,803  $ 1,551 

 
12. Com parative Figures 

 
During the year, The City restated Capital Inventories as Capital Assets (See Note 8), 
expensed Prepaid Expenditures and restated Accounts Payable and Accrued Liabilities 
(Note: 5) in order to comply with PSAB accounting standards.  The changes in accounting 
policy had an impact on equity, which has been detailed in the Consolidated Statement of 
Financial Activities and Schedule 1.  In addition, certain other comparative figures have 
been restated to conform to the 2001 financial statement presentation. 
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as at December 31, 2001 Operating Funds Surrey Public

(in thousands of dollars) General Water S &  D * Library

* Sewer and D rainage

FINANCIAL ASSETS
Cash and Investments 390,760 $      0 $                 0 $                 0 $         

Receivables 26,082 415 0 0 

Due from Other Funds 0 39,173 41,528 619 

Deposits, M unicipal Finance Authority 0 732 136 0 

416,842 40,320 41,664 619 
   

LIABILITIES    

Accounts Payable and Accrued Liabilities 50,997 150 26 0 

Deposits and Prepayments 42,554 852 896 0 

Due to Other Funds 245,031 0 0 0 

Deferred Revenues 6,846 52 49 56 

Deferred Development Cost Charges 0 0 0 0 

Long-Term Debt 0 0 0 0 

345,428 1,054 971 56 
   

Net Financial Assets 71,414 39,266 40,693 563 
   

CAPITAL ASSETS 0 0 0 0    

NET ASSETS 71,414 $        39,266 $        40,693 $        563 $         

EQUITY, Financial    

W ork in Progress 36,496 $        17,244 $        18,695 $        520 $         

Unappropriated Surplus 10,599 3,000 2,450 42 

Appropriated Surplus 24,319 19,022 19,548 1 

Reserve Funds 0 0 0 0 

71,414 39,266 40,693 563 
   

EQUITY, Capital Assets 0 0 0 0    

TOTAL EQUITY 71,414 $        39,266 $        40,693 $        563 $         

 

Vivienne W ilke, CGA D.W . M cCallum

General M anager, M ayor, City of Surrey
Finance, Technology &  HR Dept.
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Capital Funds Reserve Consolidated

General W ater S &  D Funds Adjustments 2001 2000

0 $                  0 $                 0 $                 0 $                 (1,803)$           388,957 $      371,118 $        

0 0 0 28,626 0 55,123 53,827 

0 8,149 122 153,637 (243,228) 0 0 

0 0 0 0 0 868 1,395 

0 8,149 122 182,263 (245,031) 444,948 426,340 
       

       

0 0 0 0 0 51,173 50,465 

0 0 0 0 0 44,302 40,141 

0 0 0 0 (245,031) 0 0 

0 0 0 0 0 7,003 4,529 

0 0 0 96,212 0 96,212 81,325 

415 1,614 154 0 0 2,183 3,929 

415 1,614 154 96,212 (245,031) 200,873 180,389 
       

(415) 6,535 (32) 86,051 0 244,075 245,951 
       

1,093,717 147,667 187,141 0 0 1,428,525 1,338,928        

1,093,302 $    154,202 $      187,109 $      86,051 $        0 $                   1,672,600 $  1,584,879 $     

 

       

0 $                  0 $                 0 $                 0 $                 0 $                   72,955 $        69,293 $          

0 0 0 0 0 16,091 15,921 

0 0 0 0 0 62,890 71,295 

0 8,149 122 86,051 0 94,322 93,371 

0 8,149 122 86,051 0 246,258 249,880 
       

1,093,302 146,053 186,987 0 0 1,426,342 1,334,999        

1,093,302 $    154,202 $      187,109 $      86,051 $        0 $                   1,672,600 $  1,584,879 $     
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for the year ended December 31, 2001 Operating Funds Surrey Public

(in thousands of dollars) General Water S &  D * Library

* Sewer and D rainage

REVENUES

Taxation, Grants-in-lieu, Assessments 269,985 $      170 $             13,205 $        0 $           
Collections for Other Authorities (145,637) 0 0 0  
Taxation for City Purposes 124,348 170 13,205 0  

Sales of Goods and Services 30,784 26,441 20,771 136  
Development Cost Charges 0 0 0 0  
Developer Contributions 0 0 0 0  
Investment Income 9,446 2,405 3,064 0  

Transfers from Other Governments 1,906 0 0 809  
Other 17,071 194 234 380  

183,555 29,210 37,274 1,325  

EXPENDITURES     

Fire and Police Protection 75,181 0 0 0  

W ater and Sewer & Drainage 0 17,352 27,049 0  
Parks, Recreation and Culture 26,487 0 0 0  
General Government 16,347 0 0 0  
Public W orks 12,406 0 0 0  

Environment and Health 13,892 0 0 0  
Planning and Development 8,224 0 0 0  
Surrey Public Library 0 0 0 7,767  
Debt Interest, Fiscal Services and Other 663 836 139 2  

Capital Assets 0 0 0   
153,200 18,188 27,188 7,769  

Excess (Deficiency) of Rev. over Exp. 30,355 11,022 10,086 (6,444) 
Debt Principal Repaid (426) (1,173) (147) 0  

Net Excess (Deficiency) of Rev. over Exp. 29,929 9,849 9,939 (6,444) 
    

Transfer from (to) Equity 3,155 (6,819) 8,549 (142) 

Transfer from (to) Operating Funds (6,077) (229) (253) 6,559  
Transfer from (to) Reserve Funds (6,671) (329) (370) 0 
Transfer from (to) Capital Funds (19,752) (3,326) (17,398) 0  

Fund Surplus (Deficit) 584 $             (854)$           467 $             (27)$           

    
FINANCIAL EQUITY, Begin. of Year

As Previously Reported 72,548 $    33,598 $    48,809 $    448 $       
Adjustment to reflect change in 

    Accounting Policy (Note 12) 1,437 (297) (34) 0 
 Restated Financial Equity, Begin. of Year 73,985 $    33,301 $    48,775 $    448 $       

 Fund Surplus (Deficit) 584 (854) 467 (27) 
Transfer to (from) Equity (3,155) 6,819 (8,549) 142  

FINANCIAL EQUITY, End of Year 71,414 $        39,266 $        40,693 $        563 $           
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Capital Funds Reserve ConsolidationConsolidatedConsolidated

General Water S &  D * Funds Adjustments 2001 2000

0 $                 0 $                 0 $                 0 $                 0 $                   283,360 $      276,001 $        
0 0 0 0 0 (145,637) (141,444)
0 0 0 0 0 137,723 134,557 
0 0 0 135 0 78,267 72,209 

0 0 0 22,019 0 22,019 23,869 
7,419 26 1,704 1,859 0 11,008 8,658 

0 701 17 4,439 0 20,072 19,299 
731 0 0 0 0 3,446 5,259 

58 0 0 4,119 0 22,056 22,918 

8,208 727 1,721 32,571 0 294,591 286,769 
      

0 0 0 0 0 75,181 67,835 
0 0 0 0 0 44,401 41,567 
0 0 0 0 0 26,487 25,698 

0 0 0 0 0 16,347 16,462 
0 0 0 0 0 12,406 12,522 
0 0 0 0 0 13,892 13,752 
0 0 0 0 0 8,224 8,172 

0 0 0 0 0 7,767 7,266 
0 329 196 0 0 2,165 2,307 

59,170 5,876 24,551 0 0 89,597 86,575 
59,170 6,205 24,747 0 0 296,467 282,156 

   

(50,962) (5,478) (23,026) 32,571 0 (1,876) 4,613 
0 0 0 0 0 (1,746) (3,100)

(50,962) (5,478) (23,026) 32,571 0 (3,622) 1,513 

      
77 989 179 (2,196) 0 3,792 1,259 

19,752 3,326 17,398 7,370 (47,846) 0 0 
31,133 1,163 5,449 0 (30,375) 0 0 

0 0 0 (37,745) 78,221 0 0 

0 $                 0 $                 0 $                 0 $                 0 $                   170 $              2,772 $          

      

77 $       9,138 $     301 $      83,855 $    0 $         248,774 $   247,288 $    

0 0 0 0 0 1,106 1,079 
77 $       9,138 $     301 $      83,855 $    0 $         249,880 $   248,367 $    
0 0 0 0 0 170 2,772 

(77) (989) (179) 2,196 0 (3,792) (1,259)

0 $                 8,149 $          122 $             86,051 $        0 $                   246,258 $      249,880 $        
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for the year ended December 31, 2001 2001 Tax Levy 2001 2000

(in thousands of dollars) Budget Actuals A ctuals

(Schedule 2)

REVENUES 

Taxation, Grants-in-lieu, A ssessments 265,540 $            269,985 $             262,903 $             

Collections for Other A uthorities (141,759) (145,637) (141,444)

Taxation for City Purposes 123,781 124,348 121,459 

Sales of Goods and Services 29,226 30,784 27,414 

Investment Income 9,574 9,446 8,466 

Transfers from Other Governments 410 1,906 2,162 

Other 18,633 17,071 16,440 

181,624 183,555 175,941 

EXPENDITURES 

Fire and Police Protection 74,808 75,181 67,835 

Parks, Recreation and Culture 28,012 26,487 25,698 

General Government 20,733 16,347 16,462 

Public W orks 13,586 12,406 12,522 

Environment and Health 13,889 13,892 13,752 

Planning and Development 9,843 8,224 8,172 

Debt Interest, Fiscal Services and Other 495 663 733 

161,366 153,200 145,174 

Excess of Revenues over Expenditures 20,258 30,355 30,767

Debt Principal Repaid (576) (426) (400)

Net Excess of Revenues over Expenditures 19,682 29,929 30,367 

Transfers to Other Funds and Reserves (22,485) (29,345) (30,758)

Net Fund Surplus (Deficit) Transferred

(2,803)$               584 $                     (391)$             

The 2001 Tax Levy Budget was used to determine 2001 taxation rates.

     to (from ) Unappropriated Surplus
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for the year ended December 31, 2001 2001 Utility 2001 2000

(in thousands of dollars) Rates Budget Actuals Actuals

(Schedule 2)

REVENUES

Taxation, Grants-in-lieu, Assessments 0 $                        170 $                    140 $            

Sales of Goods and Services 27,430 26,441 25,337 

Investment Income 1,683 2,405 2,445 

Transfers from Other Governments 0 0 86 

Other 0 194 125 

29,113 29,210 28,133 

EXPENDITURES 

W ater Operations 17,419 17,352 16,441 

Debt Interest, Fiscal Services and Other 960 836 1,309 

18,379 18,188 17,750 

Excess of Revenues over Expenditures 10,734 11,022 10,383 

Debt Principal Repaid (946) (1,173) (2,282)

Net Excess of Revenues over Expenditures 9,788 9,849 8,101 

Transfers to Other Funds and Reserves (9,788) (10,703) (4,794)

Net Fund Surplus (Deficit) Transferred

0 $                        (854)$                  3,307 $            

The 2001 Utility Rates Budget was used to determine 2001 water utility rates. 

     to (from) Unappropriated Surplus
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for the year ended December 31, 2001 2001 Utility 2001 2000

(in thousands of dollars) Rates Budget Actuals A ctuals

(Schedule 2)

REVENUES

Taxation, Grants-in-lieu, Assessments 13,279 $              13,205 $              12,958 $            

Sales of Goods and Services 18,977 20,771 19,281 

Investment Income 2,444 3,064 3,005 

Other 0 234 172 

34,700 37,274 35,416 

EXPENDITURES 

Sewer &  Drainage Operations 28,971 27,049 25,126 

Debt Interest, Fiscal Services and Other 139 139 264 

29,110 27,188 25,390 

Excess of Revenues over Expenditures 5,590 10,086 10,026 

Debt Principal Repaid (61) (147) (418)

Net Excess of Revenues over Expenditures 5,529 9,939 9,608 

Transfers to Other Funds and Reserves (5,529) (9,472) (9,717)

Net Fund Surplus (Deficit) Transferred

0 $                        467 $                    (109)$            

The 2001 Utility Rates Budget was used to determine 2001 sewer and drainage utility rates. 

     to (from) Unappropriated Surplus
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as at Decem ber 31, 2001 Balance Balance

(in thousands of dollars) Jan 1, 2001 Addition Applied Dec 31, 2001

GENERAL O PERATING FUND

W ork in Progress

W ork in Progress - Operating 7,038 $           1,962 $           (553)$            8,447 $          

W ork in Progress - Capital 33,292 30,088 (35,331) 28,049 

40,330 32,050 (35,884) 36,496 

Unappropriated Surplus 10,015 733 (149) 10,599 

Appropriated Surplus

Operating Contingency 3,500 0 0 3,500 

Operating Emergencies 1,000 0 0 1,000 

Environmental Emergencies 2,000 141 (141) 2,000 

Interest Revenue Stabilization 1,000 0 0 1,000 

Revenue Stabilization 3,000 0 0 3,000 

Self Insurance 10,175 791 0 10,966 

Innovation Fund 828 25 0 853 

Employee Sick 2,000 0 0 2,000 

Surrey Sport & Leisure Complex 137 8 (145) 0 

23,640 965 (286) 24,319 

73,985 $         33,748 $         (36,319)$       71,414 $         

W ATER O PERATING FUND

W ork in Progress

W ork in Progress - Operating 2,118 $           136 $              (562)$            1,692 $          

W ork in Progress - Capital 10,779 8,098 (3,325) 15,552 

12,897 8,234 (3,887) 17,244 

Unappropriated Surplus 3,854 0 (854) 3,000 

Appropriated Surplus

Operating Emergencies 1,000 0 0 1,000 

Revenue Stabilization 5,000 1,892 0 6,892 

Infrastructure Replacement 7,385 406 0 7,791 

Self Insurance 3,165 174 0 3,339 

16,550 2,472 0 19,022 

33,301 $         10,706 $         (4,741)$         39,266 $         
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Balance Balance

(in thousands of dollars) Jan 1, 2001 Addition Applied Dec 31, 2001

SEW ER &  DRAINAGE O PERATING FUND

W ork in Progress

W ork in Progress - Operating 816 $              63 $                (187)$            692 $          

W ork in Progress - Capital 14,872 20,515 (17,384) 18,003 

15,688 20,578 (17,571) 18,695 

Unappropriated Surplus 1,983 467 0 2,450 

Appropriated Surplus

Operating Emergencies 1,000 0 0 1,000 

Infrastructure Replacement 4,220 232 0 4,452 

Self Insurance 4,220 232 0 4,452 

Long Term Improvements 21,664 0 (12,020) 9,644 

31,104 464 (12,020) 19,548 

48,775 $         21,509 $         (29,591)$       40,693 $         

SURREY PUBLIC LIBRARY

W ork in Progress 378 $              142 $              0 $                  520 $          

Unappropriated Surplus 69 1 (28) 42 

Appropriated Surplus 1 0 0 1 

448 $              143 $              (28)$              563 $          

SUM M ARY:

FINANCIAL EQ UITY, O PERATING FUNDS

W ork in Progress 69,293 $         61,004 $         (57,342)$       72,955 $         

Unappropriated Surplus 15,921 1,201 (1,031) 16,091 

Appropriated Surplus 71,295 3,901 (12,306) 62,890 

156,509 66,106 (70,679) 151,936 

FINANCIAL EQ UITY, RESERVE FUNDS (Schedule 7)

Reserve Funds 83,855 2,196 0 86,051 

Restricted Capital Reserves 9,516 192 (1,437) 8,271 

93,371 2,388 (1,437) 94,322 

TO TAL FINANCIAL EQ UITY 249,880 $       68,494 $         (72,116)$       246,258 $       
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for the year ended D ecem ber 31, 2001

(in thousands of dollars)

Equipm ent Tax Park **Local

and Building Sale M unicipal Land *Capital Im provem ent

Reserve Funds Replacem ent Land Land Acquisition    Legacy Financing

Equity, January 1, 2001 21,965 $     117 $          12,157 $     1,120 $             29,142 $     6,491 $         
     

Investm ent Incom e 1,207 7 669 62 1,602 185 

A sset D isposals 54 0 4,200 0 0 0 

Sundry Revenue 0 0 0 1,096 0 0 

D eveloper Contributions 0 0 0 0 0 0 

1,261 7 4,869 1,158 1,602 185 

Transfers from  (to)      

     G eneral O perating Fund 4,938 0 0 0 814 919 

     W ater O perating Fund 250 0 0 0 0 79 

     Sew er &  D rainage O perating Fund 250 0 0 0 0 120 

     G eneral Capital Fund (3,674) 0 (8,024) (1,120) (2,000) 0 

     W ater Capital Fund 0 0 0 0 0 0 

     Sew er &  D rainage Capital Fund 0 0 0 0 0 (173)

     D eferred Revenue 0 0 0 0 0 0 

1,764 0 (8,024) (1,120) (1,186) 945 

Equity, D ecem ber 31, 2001 24,990 $     124 $          9,002 $       1,158 $             29,558 $     7,621 $         

A ppropriated 5,089  $   

U nappropriated 3,913 

9,002 $       

Additional Inform ation:

* C apital Legacy Reserve Fund (created by Bylaw  in 1999):

The City borrow s from  this Fund to finance capital projects.  Principal and interest repaym ent schedules 

are based upon  reasonable business case plans approved by City Council.  The debt costs are provided 

for annually w ithin the operating budget of each capital project. 

        Capital Legacy Fund Prior to Internal Borrow ing 37,600 $     

        Principal Repayable, Surrey Sport and Leisure Com plex Ice A rena Loan 6,804 

        Principal Repayable, Surrey Sport and Leisure Com plex A quatic Retail Com plex Loan 1,238 

        Funds on H and for Financing Projects 29,558 $     

** Local Im provem ent Financing Reserve Fund:

The City borrow s from  this Fund to finance local im provem ent projects. The property ow ners’ share,

repayable w ith interest over 10 years, is levied against the benefiting properties.  The City’s share, repayable

w ith interest  over 10 years, is provided for annually w ithin G eneral O perating Fund debt costs. 

               Equity, D ecem ber 31, 2000 7,621 $         

               Receivable From  Property O w ners (2,725)

               Funds on H and For Financing Projects 4,896 $         
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Dev. Cost

W ater Affordable Parking NCP Charges

Claims Housing Space Am enity Total (Note 6)

 812 $              7,731 $             942 $                3,378 $             83,855 $           0 $                  
      

 45 426 51 185 4,439  3,232 

 0 0 0 0 4,254  0 

 0 0 0 763 1,859  0 

 0 0 0 0 0  33,674 

 45 426 51 948 10,552  36,906 

       

 0 0 0 0 6,671  0 

 0 0 0 0 329  0 

 0 0 0 0 370  0 

 0 (15) 0 (720) (15,553) (15,580)

 0 0 0 0 0  (1,163)

 0 0 0 0 (173) (5,276)

 0 0 0 0 0  (14,887)

 0 (15) 0 (720) (8,356) (36,906)

 857 $              8,142 $             993 $                3,606 $             86,051 $            0 $                  

Sewer &

General W ater Drainage

Restricted Capital Reserves Capital Capital Capital Total

   Unexpended Capital Borrowing and Sinking Fund Surplus Refunds

Equity, January 1, 2001 77 $                  9,138 $             301 $                9,516 $           

Refunds Received 0 198 0 198 

Investment Income 0 502 17 519 

Other Fiscal Adjustments 0 (329) (196) (525)

Capital Expenditures (77) (1,360) 0 (1,437)

Equity, December 31,2001 0 $                    8,149 $             122 $                8,271 $           

RESERVE FUNDS 86,051 $       

RESTRICTED CAPITAL RESERVES 8,271 

TOTAL RESERVE FUNDS 94,322 $       
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for the year ended D ecem ber 31, 2001 General Capital Fund

(in thousands of dollars) 2001 2000

Equity, Capital Assets, Beginning of Year 1,033,706 $     974,247 $           

Contributions to Capital Assets

     Deferred DCC’s (Note  6) 15,580 15,969 

     Reserve Funds (Schedule 7) 15,553 13,895 

31,133 29,864 

     Restricted Capital Reserves (Schedule 7) 77 1,114 

     Federal Government 0 239 

     Operating Funds 19,752 19,703 

     Provincial Government 753 2,756 

     Greater Vancouver Regional District 117 0 

     Greater Vancouver Transportation A uthority 5,229 3,491 

     Sundry 2,109 1,892 

 59,170 59,059 

 

Debt Retirem ent

     Long-Term Debt, Repayments From Operating Funds 426 400 

     Debenture Debt, Including Sinking Fund Instalments 0 0 

     Sinking Fund A ctuarial Earnings A pplied to Debenture Debt 0 0 

     Sinking Fund A ctuarial Earnings A pplied to A greements Payable 0 0 

426 400 

Equity, Capital Assets, End of Year* 1,093,302 $     1,033,706 $        

* Equity in C apital Assets:

Equity in Capital A ssets reflects the accum ulated historical cost of assets acquired, constructed or

developed by the City forw hich no outstanding debtrem ains.The value ofinfrastructure constructed by

developers and transferred to the City at no cost is not reflected in Equity.The costs for repairs and

upgrading w hich do not m aterially add to the value or the life of an asset are recorded in the financial

statem ents as operating expenditures. A sset disposals are not recorded.
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W ater Capital Fund S &  D Capital Fund Consolidated

2001 2000 2001 2000 2001 2000

139,004 $       131,763 $         162,289 $       139,314 $         1,334,999 $    1,245,324 $      

1,163 823 5,276 7,077 22,019 23,869 

0 0 173 189 15,726 14,084 

1,163 823 5,449 7,266 37,745 37,953 

1,360 123 0 1,909 1,437 3,146 

0 0 0 0 0 239 

3,326 3,575 17,398 12,757 40,476 36,035 

0 0 0 0 753 2,756 

0 0 0 0 117 0 

0 0 0 0 5,229 3,491 

27 438 1,704 625 3,840 2,955 

5,876 4,959 24,551 22,557 89,597 86,575 

286 335 0 0 712 735 

661 1,459 61 339 722 1,798 

306 321 86 79 392 400 

(80) 167 0 0 (80) 167 

1,173 2,282 147 418 1,746 3,100 

146,053 $       139,004 $         186,987 $       162,289 $         1,426,342 $    1,334,999 $      
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for the year ended December 31, 2001

(in thousands of dollars)

Contributions From

Reserves & 

DCC’s

Federal / 

Provincial 

Government Sundry

Operating 

Funds

Total 

Expenditures 

2001

Total 

Expenditures 

2000

General Capital Fund

Land Purchases

Parkland Acquisition 6,812 $         0 $                 0 $                221 $            7,033 $             9,608 $           

Affordable Housing 15  0  0  0  15  17 

Bridgeview Lands 11  0  0  372  383  87 

Land Sales Cost 896  0  0  6  902  297 

Other 19  0  0  148  167  21 

7,753  0  0  747  8,500  10,030 

     

Buildings      

Recreation Facilities 6,600  0  168  8,156  14,924  9,746 

Fire Halls 0  0  0  270  270  456 

Library Facilities 1,000  0  0  830  1,830  2,028 

Fairgrounds 0  0  0  48  48  68 

City Hall 0  0  0  167  167  145 

W orks Yard 0  0  0  0  0  5 

RCM P Buildings 0  0  0  171  171  143 

Other 0  0  0  79  79  36 

7,600  0  168  9,721  17,489  12,627 

     

Engineering Structures      

Roads Construction 10,281  732  6,599  5,987  23,599  25,226 

Park Development 1,816  0  560  1,744  4,120  4,170 

Crescent Beach Restoration 0  0  77  96  173  1,519 

Other 3  21  18  452  494  555 

12,100  753  7,254  8,279  28,386  31,470 

    

M achinery and Equipm ent      

Information Systems 1,600  0  0  210  1,810  2,451 

Fire Vehicles & Equip. 1,414  0  0  313  1,727  710 

RCM P Vehicles & Equip. 0  0  10  109  119  111 

Public W ks. Vehicles & Equip. 647  0  0  0  647  1,066 

Parks, Rec. & Culture M ajor Equip 13  0  5  173  191  256 

Library Equipment 6  0  95  53  154  230 

Furniture & Office Equipment 0  0  0  147  147  108 

3,680  0  110  1,005  4,795  4,932 

Total General Capital Fund 31,133 $       753 $             7,532 $         19,752 $       59,170 $           59,059 $          
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Contributions From

Reserves & 

DCC’s

Federal / 

Provincial 

Government Sundry

Operating 

Funds

Total 

Expenditures 

2001

Total 

Expenditures 

2000

W ater Capital Fund

Engineering Structures 1,163 $        0 $                1,387 $        3,326 $        5,876 $            4,959 $           

 

S &  D Capital Fund

Engineering Structures 5,449 $        0 $                1,704 $        17,398 $      24,551$           22,557$           

SUM M ARY

GENERAL CAPITAL FUND 31,133 $      753 $            7,532 $        19,752 $      59,170 $          59,059 $          

W ATER CAPITAL FUND 1,163 0 1,387 3,326 5,876 4,959 

 S &  D CAPITAL FUND 5,449 0 1,704 17,398 24,551 22,557 

37,745 $      753 $            10,623 $      40,476 $      89,597 $          86,575 $          
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for the year ended December 31, 2001

(in thousands of dollars) 2001 2000 1999 1998 1997 

Taxation, Grants-in-lieu, Assessments

Property Taxes 116,884 $  114,420 $     111,773 $     108,938 $     105,365 $     

Sewer Frontage Taxes 12,886 12,710 12,520 12,182 10,217 

Grants-in-lieu of Taxes 7,184 6,774 6,520 6,075 5,798 

Other 865 753 636 914 815 

Collections For Other Authorities

     Province of B.C. - School Taxes 122,073 119,689 117,253 113,573 107,842 

     Surrey School District 36 - Site Acq. 47 0 0 0 0 

     Greater Vanc. Reg. Dist. 3,380 3,302 3,420 3,392 3,139 

     Greater Vanc. Reg. Dist. - Hosp. Dist. 0 0 0 6,310 5,813 

     Greater Vanc. Reg. Dist. - Landfill 0 0 0 0 2,476 

     Greater Vanc. Reg. Dist. - DCC’s 5,105 3,756 3,532 4,031 685 

     B.C. Assessment Authority 4,234 4,176 4,102 3,957 3,785 

     Greater Vanc. Transportation Authority 10,694 10,413 10,223 3,503 3,223 

     M unicipal Finance Authority 8 8 8 8 7 

283,360 276,001 269,987 262,883 249,165 

Collections for Other Authorities (145,637) (141,444) (138,535) (134,447) (127,209)

Taxation for City Purposes 137,723 $  134,557 $     131,452 $     128,436 $     121,956 $     
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(in thousands of dollars) 2001 2000 1999 1998 1997 

Taxation for City Purposes 137,723 $  134,557 $     131,452 $     128,436 $     121,956 $     

Sales of Goods and Services
Application Fees 1,307 1,138 866 922 1,144 
Garbage Levy 14,085 14,049 13,408 12,575 10,171 
Landfill 47 40 41 41 5,152 
Recreation and Culture 7,016 6,444 6,849 6,727 5,946 
Utility Rates and Fees 47,191 44,614 41,144 38,718 36,892 
Other 8,621 5,924 7,379 5,977 6,274 

78,267 72,209 69,687 64,960 65,579 

Development Cost Charges 22,019 23,869 46,796 40,860 39,724 

Developer Contributions 11,008 8,658 8,342 5,596 7,485 

Investment Income 20,072 19,299 18,265 18,533 20,222 

      

Transfers from Other Governments
Province of B.C. - Revenue Sharing 1,562 857 20 5,217 5,217 
Province of B.C. - W ater Fac. Assist. Act 0 86 509 747 819 
Province of B.C. - Library Grant 765 659 652 622 578 
Province of B.C. - Public W orks 731 2,352 990 0 0 
Province of B.C. - Other 152 1,046 1,489 1,380 266 
Province of B.C./ Fed Govt. - Infrastructure 0 0 0 2,755 879 
Federal Government 236 259 121 118 289 

3,446 5,259 3,781 10,839 8,048 
   

Other
Licenses and Permits 10,317 10,076 10,471 10,997 10,385 
Leases and Rentals 3,117 2,787 2,528 2,227 2,310 
Penalties and Interest on Taxes 3,328 2,992 2,835 2,753 2,222 
M iscellaneous 1,175 1,301 1,629 1,255 1,208 
Asset Disposals 4,119 5,762 6,726 1,155 1,381 

22,056 22,918 24,189 18,387 17,506 

TOTAL REVENUES 294,591 $  286,769 $     302,512 $     287,611 $     280,520 $     
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for the year ended December 31, 2001 Fire &  Police W ater & Parks, Rec. General Public

(in thousands of dollars) Protection S &  D &  Culture Government W orks

Council Indemnities 0 $                  0 $                  0 $                  413 $              0 $          

Salaries and Benefits 35,158 0 15,110 12,535 20,431 

Consult. and Professional Serv. 81 39 1,363 1,097 226 

Training and Recruiting 78 11 76 192 66 

RCM P Contracted Services 36,442 0 0 450 0 

Telephone and Communications 445 66 219 638 126 

A dvertising 2 4 268 528 3 

Regional District Utility Charges 0 29,688 0 0 0 

Utilities 543 1,161 2,187 7 2,994 

Garbage Collection &  Disposal 15 0 67 0 108 

Library Services 0 0 0 0 0 

M aintenance 125 1 2,027 851 885 

Insurance and Claims 0 27 1 1,433 1 

M embership Dues and Licenses 32 1 14 120 13 

Leases and Rentals 639 699 38 274 824 

Supplies and M aterials 1,154 1,659 2,511 1,203 3,229 

Publications and M edia 18 0 8 57 10 

Grants and Sponsorships 0 0 50 701 0 

Sundry 431 1,029 2,178 768 2,674 

Cost A llocations 662 11,145 5,734 734 10,655 

Recoveries (644) (1,129) (5,364) (5,654) (29,839)

75,181 44,401 26,487 16,347 12,406 

     

Debt Interest and Fiscal Services 0 1,500 77 586 0 

Capital A ssets 0 30,427 0 59,170 0 

 

75,181 $         76,328 $         26,564 $         76,103 $         12,406 $         
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Environment Planning & Total Total Total Total Total

&  Health Development Library 2001 2000 1999 1998 1997

0 $                   0 $                   0 $                 413 $            388 $             309 $             298 $             292 $         

0 7,512 5,412 96,158 93,430 90,245 88,088 84,614 

131 70 31 3,038 3,715 4,317 4,399 3,501 

4 26 24 477 562 587 567 501 

0 0 0 36,892 31,575 27,808 25,866 24,747 

5 16 58 1,573 1,578 1,916 1,695 1,740 

28 1 15 849 874 683 587 481 

0 0 0 29,688 27,476 25,262 24,014 19,154 

4 0 231 7,127 5,815 5,292 5,208 4,982 

12,093 0 5 12,288 12,054 10,884 11,720 8,951 

0 0 103 103 105 99 89 86 

6 3 68 3,966 2,706 3,471 2,826 2,358 

2 0 0 1,464 1,637 850 1,097 881 

1 16 8 205 173 175 169 164 

22 0 29 2,525 3,291 2,621 2,513 2,440 

186 78 233 10,253 10,576 10,923 10,054 9,967 

0 7 1,228 1,328 1,283 1,293 1,179 1,178 

0 57 0 808 936 975 813 759 

182 252 209 7,723 8,654 8,572 6,915 8,808 

1,619 221 457 31,227 31,129 30,269 23,102 20,791 

(391) (35) (344) (43,400) (44,683) (44,869) (35,707) (34,619)

13,892 8,224 7,767 204,705 193,274 181,682 175,492 161,776 

   

0 0 2 2,165 2,307 2,534 3,132 3,202 

0 0 0 89,597 86,575 124,644 114,863 90,343 

 

13,892 $          8,224 $            7,769 $          296,467 $    282,156 $      308,860 $      293,487 $      255,321 $      
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In 1998, the City Council approved a new Reserve and Surplus policy. This policy provides

guidelines for the establishment, use and replenishment of Reserve Funds, A ppropriations  

of Surplus for contingencies, and Unappropriated Surplus.

In 1999, all reserve and surplus balances were reviewed, and excess monies were transferred 

into a Capital Legacy Reserve Fund.

Reserve Funds 1997 1998 1999 2000 2001

Equip. and Building Replacement 21,446 $          21,227 $         19,368 $         21,965 $          24,990 $        

Tax Sale Land 101 106 111 117 124 

M unicipal Land 12,161 11,790 15,505 12,157 9,002 

Park Land A cquisition 2,796 1,611 1,071 1,120 1,158 

Capital Legacy 0 0 27,390 29,142 29,558 

Local Improvement Financing 15,418 16,905 5,447 6,491 7,621 

W ater Claims 697 732 770 812 857 

A ffordable Housing 5,586 6,906 7,344 7,731 8,142 

A nimal Compensation 6 6 0 0 0 

Parking Space 782 822 893 942 993 

Neighbourhood Concept Plan 2,010 2,489 3,008 3,378 3,606 

61,003 62,594 80,907 83,855 86,051

Restricted Capital Reserve-Gen. 1,191 1,191 1,191 77 0

Restricted Capital Reserve-W ater 6,837 7,552 8,466 9,138 8,149 

Restricted Capital Reserve-Sewer 8,261 9,490 1,909 301 122 

77,292 $          80,827 $         92,473 $         93,371 $          94,322 $        

Deferred Revenue-DCC’s

Drainage/Storm W ater 13,841 $          12,583 $         8,861 $           7,359 $            7,847 $          

A rterial Roads 29,711 25,561 19,618 18,782 21,418 

Collector Roads 7,605 6,271 5,070 5,283 6,582 

Parkland 42,309 35,213 25,841 31,632 38,430 

W ater 9,829 8,467 7,909 9,111 10,715 

Sanitary Sewer 9,681 8,656 8,666 9,158 11,220 

112,976 $        96,751 $         75,965 $         81,325 $          96,212 $        

Unappropriated Surplus-General 7,698 $            10,000 $         10,623 $         10,015 $          10,599 $        

Unappropriated Surplus-W ater 6,271 2,535 546 3,854 3,000 

Unapp. Surplus-Sewer &  Drain. 10,548 3,383 2,092 1,983 2,450 

Unapp. Surplus-S. Public Library 128 44 65 69 42 

24,645 $          15,962 $         13,326 $         15,921 $          16,091 $        
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1997 1998 1999 2000 2001

Appropriated Surplus-General Operating Fund Contingencies

Operating Contingency 4,200 $            3,500 $           3,500 $           3,500 $            3,500 $          

Operating Emergencies 8,607 1,000 1,000 1,000 1,000 

Environmental Emergencies 0 2,000 2,000 2,000 2,000 

Interest Revenue Stabilization 0 1,000 1,000 1,000 1,000 

Revenue Stabilization 3,438 3,000 2,922 3,000 3,000 

Self Insurance 7,960 8,637 9,412 10,175 10,966 

Innovation Fund 0 1,000 1,078 828 853 

Employee Sick Provision 0 0 0 2,000 2,000 

Capital Legacy Fund 0 15,897 0 0 0 

Sport &  Leisure Complex 0 0 1,448 137 0 

24,205 36,034 22,360 23,640 24,319 

Appropriated Surplus-W ater Operating Fund Contingencies

Operating Emergencies 0 $                   1,000 $           0 $                  1,000 $            1,000 $          

Revenue Stabilization 12,000 5,000 5,000 5,000 6,892 

Self Insurance 0 3,000 3,000 3,165 3,339 

Infrastructure Replacement 0 7,000 7,000 7,385 7,791 

12,000 16,000 15,000 16,550 19,022 

Appropriated Surplus-Sewer Operating Fund Contingencies

Operating Emergencies 0 $                   1,000 $           1,000 $           1,000 $            1,000 $          

Revenue Stabilization 30,900 0 0 0 0 

Self Insurance 0 4,000 4,000 4,220 4,452 

Infrastructure Replacement 0 4,000 4,000 4,220 4,452 

Long Term Improvements 0 24,973 24,973 21,664 9,644 

30,900 33,973 33,973 31,104 19,548 

Approp. Surplus-Sur. Public Lib. 1 1 1 1 1 

67,106 $          86,008 $         71,334 $         71,295 $          62,890 $        

W ork in Progress

W ork in Progress represents funds set aside for the completion of operating and capital projects

previously approved by City Council. During 1997 and 1998, monies surplus to actual requirements

were reallocated to appropriated surplus contingencies.

General-Operating and Capital 80,128 $          46,807 $         39,569 $         40,330 $          36,496 $        

W ater-Operating and Capital 8,845 10,278 12,953 12,897 17,244 

Sewer-Operating and Capital 8,796 16,766 16,326 15,688 18,695 

Surrey Public Library 359 372 307 378 520 

98,128 $          74,223 $         69,155 $         69,293 $          72,955 $        
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as at Decem ber 31, 2001 2001 2000

FINANCIAL ASSETS

Due From City of Surrey (Note 2) 619,044 $       495,492 $         

LIABILITIES

Deferred Revenues (Note 3) 56,347 46,993 

NET FINANCIAL ASSETS 562,697 $       448,499 $         

EQ UITY, Financial

Appropriated For M aterials On Order 520,098 $       377,733 $         

Unappropriated Surplus 41,465 69,691 
561,563 447,424 

EQ UITY, Endowm ent Fund ( Note 4) 1,134 1,075 

562,697 $       448,499 $         

On behalf of the Board:

C hairperson

C hief Librarian

To be read in conjunction with the N otes to the Financial Statem ents
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2001 2001 2000

for the year ended Decem ber 31, 2001 Budget Actuals Actuals

REVENUES

City of Surrey Grant 6,559,000 $  6,559,000 $ 6,168,028 $  

Provincial &  Federal Grants 660,000 809,020 683,816 

Fines and Fees 433,000 393,688 358,331 

Other 209,000 194,805 131,468 

7,861,000 7,956,513 7,341,643 

EXPENDITURES

Salaries and Benefits 5,404,000 5,402,418 5,032,383 

Books and M aterials 1,255,000 1,227,949 1,149,116 

Site Operations 815,000 769,164 616,653 

Supplies and Equipment 146,000 165,333 151,595 

Professional Services 102,000 91,475 139,778 

Inter-Library Services 100,000 102,801 104,881 

Other 89,000 83,234 72,951 

7,911,000 7,842,374 7,267,357 

Excess (Deficiency) of Revenues over Expenditures (50,000)$     114,139 $    74,286 $      

Equity, Financial

Appropriated For M aterial O n O rder

Balance, Beginning of Year 377,733 $     377,733 $    307,584 $     

Transfers from Unappropriated Surplus 0 142,365 70,149 

Balance, End of Year 377,733 520,098 377,733 

Unappropriated Surplus

Balance, Beginning of Year 69,691 69,691 65,554 

Excess (Deficiency) of Revenues over Expenditures (50,000) 114,139 74,286 

Transfer to Appropriated Surplus 0 (142,365) (70,149)

Balance, End of Year 19,691 41,465 69,691 

397,424 $     561,563 $    447,424 $     

To be read in conjunction with the N otes to the Financial Statements
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for the year ended December 31, 2001 2001 2000

OPERATING TRANSACTIONS

Excess of Revenues Over Expenditures 114,139 $    74,286 $        

Cash Generated From (Required for):

   Deferred Revenues 9,354 (12,890)

   Endowment Fund 59 53 
Increase in Cash 123,552 61,449 

Cash Held by City of Surrey, Beginning of Year 495,492 434,043 

Cash Held by City of Surrey, End of Year (Note 2) 619,044 $    495,492 $      

To be read in conjunction with the Notes to the Financial Statements
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General 
 
 
The Surrey Public Library, which is funded and supported primarily by the City of Surrey, was 
established in 1983 pursuant to the Library Act of British Columbia (Part 2) as a M unicipal 
Public Library. The Library Board, on behalf of the residents and taxpayers of the City of Surrey, 
oversees the management and operation of the Surrey Public Library and further serves as a 
policy making body for the organization.  The Library Board is appointed by the Council of the 
City of Surrey. 
 
1. Significant accounting policies: 
 

The accounting policies of the Surrey Public Library conform to accounting principles 
generally accepted for municipal government financial reporting in British Columbia and 
include the following specific policies: 

 
 

a) Revenue Recognition 
 
Revenues are recorded using the accrual method of accounting. 
 
Grants, donations and fund raising activity revenues are recognized as revenue in the 
year in which the related expenditures are incurred. 
 
 

b) Purchases 
 
Purchases of books and library materials are recorded as expenditures in the year of 
acquisition. 
 
 

c) Budget Information 
 
Unaudited budget information, presented on a basis consistent with that used for actual 
results, was included in the City of Surrey’s Consolidated Five-Year Financial Plan and
was adopted through By-law #14379 on April 23, 2001. 
 
 

d) Capital Expenditures 
 
M inor capital items are recorded as an expenditure in the year of purchase. M ajor capital 
expenditures are recorded in the City of Surrey's General Capital Fund. 
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2. Due from  the City of Surrey 
 

All cash transactions of the Surrey Public Library are handled by the City of Surrey, 
including payroll and accounts payable processing.  The amount shown as Due from City of 
Surrey represents the balance of cash held by the City of Surrey and owed to the Surrey 
Public Library. 

 
 
3. Deferred Revenues 
 

  2001  2000 
   
Balance, Beginning of Year  $ 46,993 $ 59,883 
   
 Donations  8,058  18,917 
 Book Sales  25,543  22,669 
 Grants, Sponsorships, Other  69,556  6,746 

  103,157  48,332 

   
 Recognized as Other Revenue       (93,803)       (61,222) 
     

   
Balance, End of Year $ 56,347 $ 46,993 

   
 
4. Library Endowm ent Fund 
 

The Library Board established an interest bearing endowment fund to receive specific 
donations from the public.  The donations, and interest thereon, are held in the fund for a 
maximum ten year period. 

 
  2001  2000 
   
Balance, Beginning of Year $ 1,075 $ 1,022 
   
Investment Revenue  59  53 
     

   
Balance, End of Year $ 1,134 $ 1,075 
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Population

255,000 265,000 274,000 285,000 296,000
320,000 327,000 330,000 343,000 348,000
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(City of Surrey Planning Department)

(Source:  B.C. Assessm ent Authority)

General Tax Rates (per $1,000 of Assessed Value)

1997 1998 1999 2000 2001 

Residential 3.581 3.495 3.579 3.676 3.698

C om m ercial 9.983 9.648 9.574 9.521 9.443

Utilities 33.116 31.830 33.279 35.458 35.591

Farm 3.581 3.495 3.579 3.676 3.698

Assessment For General Taxation
(in billions of Dollars)

$23.5 $24.2 $25.5 $25.5 $25.6 $25.8
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Gen.Tax Levy Increase %
CPI - Vancouver

N O TE: to achieve a zero %  average property tax increase on existing land and buildings, tax rates are 

        reduced if average assessm ents on these properties increase.  Assessm ent increases beyond the average, 

        or assessm ent increased due to building im provem ents or new developm ents, will result in increased taxes.

(CPI Vancouver Source:  Statistics Canada)
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   2001 General Revenue Fund Assessm ent and Taxation by Property Class

Billions % M illions %

Residential 22.1 85.7% 81.9 69.9%

Business 3.1 12.0% 29.1 24.8%

Industrial 0.5 1.9% 4.8 4.1%

O ther 0.1 0.4% 1.4 1.2%

25.8 100.0% 117.2 100.0%

TaxationAssessm ents
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(Source:  City of Surrey Planning Department)

 School Tax Rates  (per $1,000 of Assessed Value)

1997 1998 1999 2000 2001

 Residential 3.459 3.405 3.503 3.586 3.581

 Industrial 12.500 12.500 12.500 12.500 12.500

 Business 9.900 9.900 9.900 9.900 9.900

 Utilities 15.000 15.000 15.000 15.000 15.000

 Farm 6.800 6.800 6.800 6.800 6.800

Assessment For School Taxation (Collected for Province of B.C.)
(in billions of dollars)

$25.8$25.5$25.8$25.7$24.3
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Consolidated Revenues
(in millions of dollars)
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Surrey

Public

Library

Interest &

Other

Capital

Assets

1997 1998 1999 2000 2001
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City Services

  Protection Services 336$       
  Parks, Recreation & Culture 120

  General Government 104

  Engineering Services 119

  Surrey Public Library 32
  Capital Contributions 88

799$       

Summary

City Services 799$      
School 774
W ater, Sewer & Drain. 517
Garbage 170

94
2,354$    

Sewer Parcel 
Tax $136

Sewer User 
Fee $169

W ater User 
Fee $212

Garbage 

$170

School  $774

City 

Services 
$799

B.C. Assess. 

Authority 
$27

G.V.R.D. 

$22

Hospital 
$45

   * Based on an Average Single Family Residential 

   Dwelling with Assessed Value of $219,000.

   Note: If Eligible for Provincial Home Owner Grant, 

   taxes would be reduced by $470 ($745 if over 65 years old)

2000 Average Tax and Utiliies Bill *

Average Tax and Utilities Bill
(Amount would be reduced by Provincial Home Owner Grant, if eligible) 

$2,156 $2,194 $2,202 $2,209 $2,216 $2,265 $2,289 $2,319 $2,354

$1,000

$1,500

$2,000

$2,500

1993 1994 1995 1996 1997 1998 1999 2000 2001
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1997 1998 1999 2000 2001

General Assessment:(in thousands) 24,023,878 $    25,384,750 $    25,509,585 $    25,423,497 $    25,846,681 $ 

 Total Assessed Properties  101,269  103,692  105,585  105,755  107,411 

Assessment Per Capita 237,228 $         244,809 $         241,602 $         240,400 $         240,633 $       

Percentage of General

  Assessment represented by:

Residential 87.0% 86.9% 86.5% 86.0% 85.6%

Utilities 0.1% 0.1% 0.1% 0.1% 0.1%

M ajor Industrial 0.2% 0.2% 0.1% 0.1% 0.1%

Light Industrial 1.4% 1.4% 1.4% 1.7% 1.8%

Business / Other 10.8% 11.0% 11.4% 11.6% 11.9%

Non-Profit Recreation 0.3% 0.3% 0.3% 0.3% 0.3%

Farm 0.2% 0.2% 0.2% 0.2% 0.1%
100.0% 100.0% 100.0% 100.0% 100.0%

  Taxes Collected: (in thousands)

Current Year’s Levy 242,254 $         253,610 $         261,102 $         266,368 $         272,389 $       
Current Taxes Collected  233,906  238,222  243,755  246,745  252,368 

Current Taxes Outstanding 8,347 $             15,388 $           17,347 $           19,623 $           20,021 $         

Percentage of Taxes Colleted 96.6% 93.9% 93.4% 92.6% 92.6%

Levy per Capita 2,392 $             2,446 $             2,473 $             2,519 $             2,536 $           

150,000

200,000

250,000

300,000

1997 1998 1999 2000 2001

Current Year’s Levy

Average Residential Single
FamilyAssessed Value

5 Year Comparison of Tax Levies versus Assess Values
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1997 1998 1999 2000 2001

Debenture Debt

General Capital Fund 0 $                    0 $                    0 $                    0 $                    0 $              

W ater Capital Fund 7,918,300 6,031,300 4,353,700 2,573,700 1,606,780 

Sewer Capital Fund 2,988,300 1,599,000 718,200 300,700 154,042 

10,906,600 7,630,300 5,071,900 2,874,400 1,760,822
Agreem ents Payable

General Capital Fund 1,971,500 1,617,400 1,240,900 840,600 414,907 

W ater Capital Fund 1,634,200 1,196,700 716,400 213,800 7,661 

Sewer Capital Fund 0 0 0 0 0 

3,605,700 2,814,100 1,957,300 1,054,400 422,568
Total Long-Term  Debt 14,512,300 $    10,444,400 $    7,029,200 $      3,928,800 $      2,183,390 $    

0

5,000,000

10,000,000

15,000,000

20,000,000

1997 1998 1999 2000 2001

D ebenture D ebt

A greem ents Payable

T otal Long-T erm  D ebt

5 Year Com parison of Long-Term  Debt
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